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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2022
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For the six-month period

ended 30 June

2022 2021
RMB’000 RMB’000
U aud‘lted

(Unaudited) a d eslaled)
9,991,583 9,411,544
492,999 453,502
(4,546,272) (4,653,477)
(1,795,077) (1,511,323)
(486,662) (417,596)
(232,487) (234,244)
(505,096) (485,715)
(78,992) (6,202)
2,839,996 2,556,489
17,934 16,695
(716,557) (637,885)
101,437 25,725
(5,091) (11,802)
2,237,719 1,949,222
(372,303) (329,254)
1,865,416 1,619,968
1,776,682 1,549,989
50,163 25,588
38,571 44,391
1,865,416 1,619,968
21.55 18.80




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2022
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2022

Note
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Res iced ba « de sis

Cash a d cash § B ae S

As at As a1 As a
30 June 31 Dece be 1Ja uay
2022 2021 2021
RMB’000 RMB’000 RMB'000
(Unaudited) (Resl a ed) (Res1 a ed)
51,901,120 51,087,606 43,189,862
1,902,547 1,479,217 1,431,342
4,741,284 4,873,699 4,410,754
114,134 114,134 190,049
3,219,875 3,179,022 3,518,508
105,000 108,000 117,000
88,019 93,110 130,904
70,000 70,000 70,000
172,118 189,488 296,104
109,637 109,637 66,911
1,006,543 1,557,553 1,114,305
1,122,585 677,532 1,072,426
66,716 66,718 50,787
100,648 52,507
64,720,226 63,658,223 55,658,952
114,593 96,648 104,416
11,977,474 11,679,446 9,170,312
425,169 303,768 464,231
46,483 13,394 16,565
320,269 482,339 170,193
462,001 553,873 469,666
226,634 270,270 196,043
- 23 4,577
5,315,461 5,156,938 4,343,378
18,888,084 18,556,699 14,939,381







UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(CONTINUED)
As at 30 June 2022

Capital and Reserves
Sha e ca 1a
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Total equity

As at As a1 As a

30 June 31 Dece be 1Ja Ua,
2022 2021 2021
RMB’000 RMB’000 RMB'000
(Unaudited) (Resl a ed) (Resl a ed)
8,244,508 8,244,508 8,244,508
19,340,686 18,188,062 16,284,296
27,585,194 26,432,570 24,528,804
428,717 389,776 376,378
3,026,525 3,027,962 1,525,582
31,040,436 29,850,308 26,430,764




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 June 2022 (Unaudited)

1. GENERAL AND BASIS OF PRESENTATION

I . eﬁqa"l glhec de sedc s 1datedf1 a cla. sa¢ € s thedl ecl s f he C ay he , Directors™)
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2. PRINCIPAL ACCOUNTING POLICIES
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Application of amendments to IFRSs
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BASIS OF PREPARATION

Restatements

(a)

Merger accounting
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For the six months ended 30 June 2021

Adjustment
for business
combination

under

Originally common

stated control

RMB’000 RMB’000

U aud‘lled) (U aud‘lted)

9,339,794 11,478
453,502

(4,653,477)

(1,510,952) (177)
(412,971) (4,625)
(283,027) 48,783
(434,928) (50,401)

(6,2006) 4
2,491,735 5,062

16,479 216
(637,882) 3)

25,725

(11,802)

1,884,255 5,275
(327,831) (1,423)
1,556,424 3,852
1,488,178 2,119

25,588
42,658 1,733
18.05 0.03

Adjustments

for
changes in
accounting
policies
RMB’000
U aud‘lled)

60,272

(194)

(386)

59,692

59,692

59,692

59,692

0.72

Restated
RMB’000

U aU‘d‘ll ed)

9,411,544
453,502
(4,653,477)
(1,511,323)
(417,596)
234,244
(485,715)
(6,202)

2,556,489
16,695
(637,885)
25,725
(11,802)
1,949,222
(329,254)

1,619,968

1,549,989
25,588
44,391

18.80
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For the six months ended 30 June 2021

Originally
stated
RMB’000
(U a“d‘ll ed)

1,556,424

(30,276)
14,999

6,003
(4,518)

(13,792)

1,542,632

1,474,386
25,588
42,658
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Adjustment
for business Adjustments

combination for
under  changes in
common  accounting
control policies Restated
RMB’000 RMB’000 RMB’000
(U aud'lled) (U a“d‘lled) (U aud'lled)
3,852 59,692 1,619,968
(30,276)
14,999
6,003
(4,518)
(13,792)
3,852 59,692 1,606,176
2,119 59,692 1,536,197
25,588
1,733 44,391
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ClU e { 1axx asse s
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F1 a cia_ asse s al FVTPL

Res 1ced ba < de sis

Casha dcashq ' ae s

Current Liabilities
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A U sddel ealed alles
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Medi 1€ S5
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Defe eél c e
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As 1 January 2021

Adjustment

for business

combination

Originally under common
stated control Restated
RMB’000 RMB’000 RMB’000
43,187,213 2,649 43,189,862
1,431,342 1,431,342
4,410,754 4,410,754
190,049 190,049
3,518,508 3,518,508
117,000 117,000
130,904 130,904
70,000 70,000
296,104 296,104
66,911 66,911
1,114,305 1,114,305
1,072,426 1,072,426
50,787 50,787
104,416 104,416
9,159,317 10,995 9,170,312
463,778 453 464,231
16,565 16,565
170,193 170,193
469,666 469,666
196,043 196,043
4,577 4,577
4,297,450 45,928 4,343,378
5,058,989 (11,362) 5,047,627
189,539 189,539
12,318,322 12,318,322
7,060,658 7,060,658
96,656 96,656
26,128 26,128
56,380 56,380
64,659 64,659
19,576 19,576
125,381 7,470 132,851
228,336 228,336



Net current liabilities

Total assets less current liabilities

Non-current liabilities

Dey al"r e f1 a cia. jlab"lfll"les

Bakad lhe b 1gs dueafte
, €a

Medi ¥ "¢ &8

C . ateb d

C acl T1abiiies

Defe edlax. Liab‘ljl"les

Defe ed1 ¢ e

Lease 1abiiies

O he —c‘u e  1abiiies
1 | 1

Net assets

Capital and Reserves
Sha e ca "11 a.
Resev es

Equity attributable to equity holders of the

Company
N - gl cess
Pe eUa es

~al !

.

Total Equity

€
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As 1 January 2021

Adjustment
for business
combination
Originally under common
stated control
RMB’000 RMB’000
(10,362,619) 61,268
45,293,684 63,917
45,002
10,896,268
4,488,679
1,999,284
12,440
193,615
435,811
836,336
19,402
26,366,847 63,917
8,244,508
16,249,142 35,154
24,493,650 35,154
347,615 28,763
1,525,582
26,366,847 63,917

Restated
RMB’000

(10,301,351)
45,357,601

45,002

10,896,268
4,488,679
1,999,284

12,440
193,615
435,811
836,336

19,402

26,430,764
8,244,508
16,284,296
24,528,804
376,378

1,525,582

26,430,764




The effecl f esla e e S lhe ¢ de sedc s 1daed sla e e ) ffia c‘1aA_1 s‘ll"l as al 31
Dece be 202171 aAq‘j,"l gAGS5a dlhe aed e 151 IA& 161s as f Ly S
As at 31 December 2021
Adjustment
for business Adjustments
combination for
under  changes in
Originally common  accounting
stated control policies Restated
RMB’000 RMB’000 RMB’000 RMB’000
Non-current Assets
P ey, a adg ‘11\ e, 50,965,927 2,887 118,792 51,087,606
Righ - f-Use asse s ) 1,479,217 1,479,217
I a gibe asse s 4,873,699 4,873,699
G Q 1. 114,134 114,134
Iv esl e 1s"1 ass c'iates 3,179,022 3,179,022
L as, ass éiales 108,000 108,000
Iv es1 e 1 a (i \'elue 93,110 93,110
L a s, @ 1 ve lue 70,000 70,000
Defe edtax_ assels 189,488 189,488
%.15s Y e sa FVTOCI 109,637 109,637
Va.R-added a ‘eck e abe 1,557,553 1,557,553
De st \aid‘f a 1'115'11"1 f_ ey
A }11 adg % e T 677,532 677,532
Res iced ba « de sis 66,718 66,718
Deyavefia ¢ia asse 52,507 52,507
Current Assets
Ive ‘ies 96,648 96,648
T ade a d bi_s ecéy ab_e 11,678,316 1,130 11,679,446
Olhe ecéy ab_es, de_\q Slls ad
. €3 e.s 307,749 (3,981) 303,768
cur e’1 & asse s 12,784 610 13,394
A U S dYe f e‘aledx‘a l'ies 482,339 482,339
VaAue—addedlax. ecveabe 553,873 553,873
F1 a ¢ia. assets at FVTPL 270,270 270,270
Res 1ced ba « de sis 23 23
Cash al d cash g Y ae 8 5,097,300 59,638 5,156,938
Current Liabilities
Tadea d he g abes 5,938,283 (12,322) 5,925,961
A U sdle  Taed aes 132,961 132,961
Bacad lhe b 1gs dl, "1lh‘1
e, ea 11,272,518 11,272,518
Sh -e fi aci gdebe lues 7,589,471 7,589,471
Medid e e 2,091,245 2,091,245
C - aleb d 1,025,841 1,025,841
C lac Liabi;il"les 80,877 80,877
Lease [1abiliies 89,762 89,762
Ic e ax& aabe 87,453 4,460 91,913
Defe edi ¢ e 19,361 19,361
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Net current liabilities

Total assets less current liabilities

Non-current liabilities

Dey al"r ef1 a cia. jiab‘lfll"les

Bacad lhe b 18gs dueafle

€y €a

Med‘l‘?‘ _16 1es

C . aleb d

C . act Jabiliies

Defe ed & Liab‘ll‘l{les

Defe ed1c¢c e

Lease 1abiiies

O he —c]u e abiliies
1 ! 1

Net assets

Capital and reserves

Sha e ca'1a.

Resev es

Equity attributable to equity holders
of the Company

N -c 1gh e ess

Pe & Ug &8

.

Total equity

Originally
stated
RMB’000

(9,828,470)

53,708,074
1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,663,370
8,244,508
18,031,790
26,276,298
359,110
3,027,962

29,663,370
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As at 31 December 2021

Adjustment
for business
combination
under
common
control
RMB’000

65,259
68,146

68,146

37,480

37,480
30,666

68,146

Adjustments

for
changes in
accounting
policies
RMB’000

118,792

118,792

118,792

118,792

118,792

Restated
RMB’000

(9,763,211)
53,895,012

1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,850,308
8,244,508
18,188,062
26,432,570
389,776
3,027,962

29,850,308



3A. REVENUE FROM CONTRACTS WITH CUSTOMERS
(i)  Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2022 (Unaudited)

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

T es fg dsadsevices

Sa.es feAec"‘lc'io, 5,010,569 2,191,317 1,400,477 166,328 - 8,768,691

Saes fheal eeg 1,219,044 - - - - 1,219,044

Rq‘a‘lsa d a‘lle acead

lhe sev ices - - - - 3,848 3,848

Ti1ig feele ec g"ll"l

Aﬁ"i l'i l“1 e 6,229,613 2,191,317 1,400,477 166,328 - 9,987,735

Oe l'i e - - - - 3,848 3,848
Ge ¢ a\h‘lca‘ ake

Mai .a d Chi a 6,229,613 1,976,023 1,396,533 166,328 3,848 9,772,345

O e seas - 215,294 3,944 - - 219,238

Ree %f ¢ LS "1th
c“sl es 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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(i)

F lhe $K. ‘hs e ded 30 JU ¢ 2021 (U a“d‘lled ad eslaled)

Gas-f1 ed

oy e ad
héaee%, Ph v _aic

(T ) to1

ge eal WldAWe W € I-g,d w © Ohes T a

) MV‘ =) -
RMB }000 RMB’000 RMB’000 RMB’000 RMBl "000 RMB ’0100

"JS, ~es fg dsadsevices

Saes fe‘ecl"lcio, 5,296,968 1,601,330 1,255,347 146,616 8,300,261
Saes fheal eeg 1,097,710 1,097,710
Rei\‘a‘lsa d a‘lle acead
lhe sevices 13,573 13,573
Tiig faele ec g"ll"l
AA\"‘lt"l l"l e 6,394,678 1,601,330 1,255,347 146,616 9,397,971
Oe1e 13,573 13,573

{

Ge ga hica. a ke
Mii a d Chi a 6,394,678 1,528,292 1,253,563 146,616 13,573 9,336,722
O e seas 73,038 1,784 74,822

Raee %ef ¢ L& "1lh
cusl es 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544

Performance obligations for contracts with customers

Ma 1, flhe saes f e.eq "1C‘1D, o vicia e gidc alesae UYsta ‘ lheA w ©
X Uchase agee e se e ed'i1 %,qee lhe G u a dlhe és ec’y eAqv"l cia. qu"ld

. . o . Tie » ) ~ . i
¢ a’es. The G Y ’ssaes fe‘ecl iCly ae adel lheseA w € gudc alesa he aiff

= e ) T 1
aes ageed, 1h he esecve vica e gidc alesasa ved 13 he ea a
L u 1 T T ' S = 1 1
gve e a 11es.
Tt [}

Saes fheale eg cust esae. usua“ lheheale ey Uchaseagee e se r::r::d"ll
bg, ee heG Y a dlhe cusl e s. The G U”s saes fheal e e g ae ade1 1he c“sl es
a lhela'iff a es aj v ed 13 lhe Beir g Mu"lc‘lj a C 1ss1 fDee e 2 d Ref

-

PN

F saes feec iciy a dhea e eg, e Yis ec giised, he ¢ ¢ - feAecl "1(3‘10, a dheat
has bee a sfe ed, beéi g, he e.ec iciy a dhea issY ;‘1edl lhek w € guidec alesad
he cusl e s. The a.c ed‘1l = 1s 60 d%, s U e.ec 161, a d hea ‘s sU  ed. The e’is
sigifica fi acigc e a he 3 e e s fsaes feec icl, a d hea.

& t 8 L% 8.3 1t (IS 1
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3B. SEGMENT INFORMATION
(@) Segment revenue and results

The G U a ages 115 bUsi esses B dvisi s, stchas ef 1 glhe 1h5, e Y%a ay Sis
B seg e Sw hich a'e ga7zed R  es fbYsi ess. T f al"l s e lf:d"l & oAy lhe
G UY'’schief e all g decist a‘(e '( CODM™),1 ¢ Udi g ge ea. a age, de uﬁ' ge e a.

) ) .
a age sa dchiefacc U a ,f he U ses fes Ycea.  ca1 ad ef a ceassess e

- . !
The G ! has_ese 1ed1 ef 1 g A e ailga d e abe seg e 15
Gas-fi edmy‘, e ad heal eeg gee al"l tcos uc 1g, aagigad £ a{l g a‘U a
as-f1 ed e a sadgeealgeecic y € a d hea e e f sae, & e a
g R ge eql 8eeq 10 § !

cUs es.
1

Wid y e:c s u01 g aagigad eaig 1d
w € T sae e( e a cus es.
N t 1

BO\

e .a sadgeeal geec ic
W Tie l g l g l

Ph Y daic , e:c 5 u01 , aagigad eal h v _aic e a sad
1 0 Vv g g g ~a 1 g ORI | 1 “w\W - i
sa. es feec ICIO geea ed &« e a cus es.

. d e: aagigad eal . d e .a sadsaes feec 161, ge eaed
I_g “w\\r" g g Tie l g }S “mW ) l l 0 g l
& e a. cusl €s.

1 1
0] eall g seg els he ha . Gas-f1 Sd w € adhea e e% geealr , ,Wi dn“W e
Ph \' _aic o, ad }Ed - did ee heq Ya 1ave hesh dsf e abe
R 1 1ty 9 Tt

seg e s1 b hcue Ael dad 'i ~e1 d. Acc ‘1g3,,heseaeg Aedad eééqledas

,Ohes™1 heseg e foai
! ! L
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A a aysis flhe G U’se labAe seg e e Ye a d esuis f lhe SK. lhs e ded 30
JU e 2022 1;3 ¢ al"l gad qq 1abAe seg ¢ 1"15 as f _, s:

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

F  hesk lhs e ded
36 JUe2022 (" a“d‘lled)
Re abeseg e eoc U
BN |
f  e&e ac ] es/
c s Liéaled ae U 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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A a aysis f he G U’s e abeseg e

Jue2021h3 Aealgad e\q abAeseg e

ae UYad esuis f lhe SK. lhs e ded 30

) 1sas f Ly S

Gas-f1 ed
wca d
hé‘al eeg Ph A 1zi‘lc
ge e a}"l Wid W }g d W Olhe s T &
RMB’000 RMB 000 RMB’000 RMB’000 RMB’000 RMB’000
F  hesx hs e ded
36 JUe 20211(u aud‘lled ad
eslated)
Ren‘ ‘abAe seg e ac le
f &e ac € s/
c s ;‘1éaled ge 0,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544
Re abe seg e, esl s
bef e de emall aé
a l1:2111 1,484,959 1,478,378 1,121,089 105,257 (121,871) 4,067,812
De . eCial'i 447710 426,671 443,452 52,406 7,567 1,377,806
A l"nal"l 7,532 84,728 27,704 12,992 561 133,517
ReA\‘ tab‘e seg ¢ esu_ls
(Note) 1,029,717 966,979 649,933 39,859 (129,999) 2,556,489
Note: The seg e, esuls aeaved a afe he deducl"l ae Y fgasc sU N
de ecia1 ada 1321, es ecss,qa‘lad a1 e ace, he e e ses,ad
1 cUdi g he gdl sa d. ssesa d lhe 1c¢ e(axc U gdiide df § l'110, 'i‘sl U e S
e1c e).

a fai v a. th Uoh lhe c  ehe sy

.

OTHER INCOME

Gve e ga;sa d sUbsidies eaed
Cea e ¢ g . dUc1  (Note (a))
C s ucl"l 1 asse s (Note (b))
Ic e cab ¢ ed‘lls
Va Ye-added & efYds ee 1 s (Note(c))
1 -4
Olhe s

-19 -

For the six-month period ended

30 June
2022
RMB’000
(Unaudited)

2021
RMB’000
(U aud‘ll ed)

301,822 279,419
9,997 14,824
98,083 66,435
63,727 64,726
19,370 28,098
492,999 453,502




Notes:

(a) TheG ‘f’sgasac{,vld 1
1(3 Ugg edks he Beirp gGve e - .The Be1tLgGve e ¢ E saled he G U
based a_ edege 1 ed sUYbsidized aea dq Ya 1iesa vedf l“l €. 1 e f 1he sac
fe ec 10111} “ge e aedl:i h se faciiiies. The g a 5, 1. be "e_eased ~fi _ ssbased  he
ac Ya v e feecllclo geeale f ads d13 he G U}’s eaedgasad‘,‘ld e
facutles ad a lhe e—dete 1 ed sUbsidized ae.

.

w € faciiies . caled"l Bérr g, he PRC,, eee 1 ed a sUbsid,

Vv’

(b) Ga s eAaledl c s ucl"l fassels ae videdR seea . ca gve e s1 he PRC
ec agelhe c s ‘“c1 fcea ee § f‘ac"ljl"les. The G Y ec ds hese ga s asdefe ed

1c el ecél he ga sa q, 1. eease f1 _Ss ach, 1h hede eciai
-4 ! ! Y L 1 ! [ AR A § ) !
f e a ed? asse;s.

(¢) TheG lf“"‘ls e 1.ed as50% efVd fv aAue—addedlaz_ f "1ts ae Yef lhe sae fe‘ecl 161,
ge eatedf heW 1dfa sadaflV eftd fvaleadded & f "1ls ae Yef he sa_e
fhea1 eeg eside 1a.cY es.The1 c e f heva Y-added & eflyd e&e 1 s
ec g i1sed, he ee a v ale-added & ef! d e e aﬁa‘“lcall 1s egls e edW 1h he
esa, PRC s auh 1les

OTHER GAINS AND LOSSES

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aud‘lled
(Unaudited) ad eslaled)
Ohe gdi sa d. ssesc  ise:

ss dis_sa f eo La adgth e (2,570) (8,689)
Ne1 e.cha ge gdi s 43,364 250

(L ss)gai sa1si g cha ge1 faivale f
fi a cia. asse a FVTPL (54,298) 6,986
Olhe s (65,488) (4,749)
(78,992) (6,202)
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6.

INTEREST INCOME/FINANCE COSTS
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8.

10.

U de he 1e ed ﬁtsta aes egi e1 H gK g lhe fis H gK gd _as2 1.1 f
f1 s f ‘fleq I zg Ve JOV* b belaued a 8.25%, a d 151 eccess fFHK$2 1.1 1.
’elaced a 16.5%.The fis fg U e 1ies ua‘lg 1gf ;he -1e ed f1lslax_ aes egl e

l lt ‘{" l T
w L.¢ 1ue be aceda afa ae f 16.5%.

vist f H gK gP f11 Ta has bee  ade aslhe G U has assessabe ﬁt de’v ed1

NA.
H gK g ) )

0q &

Ausl ala 1 c¢ ela&"ls ca‘cu‘ated a 30% fthe est"l aled assessab_e_ flt.

-

PROFIT FOR THE PERIOD

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aldied

. [
(Unaudited) ad es, aled)

P fi f he el d has bee a 1eda afe cha g1 g

A ‘11 s e U eall 1,296 1,862
Lease g e l51 es eq fladadbbd g 29,202 26,391
De ecia1 ada l"nal"l :
De ecai f ey, a adgh e 1,602,201 1,342,271
De ecia i f lgh - f-Use assets 35,998 35,535
AT l"nal"l f1 1a gibe asse‘s 156,878 133,517
T 1a4 de ec"lat"l ada 1"17a1"1 1,795,077 1,511,323
DIVIDENDS
(a) Afi a dviide d fRMB7.037 ce s di ay shae(a1 cUye)1 es ecl flhe), ea e ded

31 Dece be 2021a U 7 g, R‘MBSSO 166,00Q, asa v edi lheC :‘a), 'sa Ya ge e a
eci ghed 29JVe 3022" - b

(b) TheB add es ) ec e dlheA , el fay 1 le"l dvide df lhe SK. lhs e ded 30
JU e 2022 (sx 1hs e ded 30 JU €2021: 1).

EARNINGS PER SHARE

The ca.c%a fbasicea 1 gs_ e sha e’1s based he fi a 1bYab. € di a, shaeh des f
heC  a\ f hesk  hse'ded 30U e2022 T RMBI 38 684,000 (o hse ded 30 U e
2021 RMBI ,549, 989 ,000) a dthe U be fshaesi iss¥ef he sk lhs. e ded 30 JU e 2022 f
8,244,508,000 (sx. 1hs e ded 30 JU e 2021: 8,244,508,000).

Diledea 1gs e shaeae ese edas hesa eas hebasicea 1 gs e shae aslhe &y €€
e 1“1aA diA‘]led sha es ulsla di g di glheA ese ledA e1 ds. )

) . .
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11.

- - T
hei1v 1cedaesaeasf Iy, s
1 1

TRADE AND BILLS RECEIVABLES

As at 30 As a 31
June 2022 Dece be 2021
RMB’000 RMB’000
(Unaudited) (Reslaled)

T ade ecéy ab_es
g dsa dsevices 1,754,636 2,018,514
cea eeg y © ce e 1Y 10,165,442 9,421,023
Bi_s ecél abe cT 73,791 256,304
11,993,869 11,695,841
Less:a .y acef ¢ ed‘ll . sses (16,395) (16,395)
11,977,474 11,679,446

TheG Y a_ sacedi ei1d f60 dgs aecage s cUs es feec 1¢i, a dhea f he
B i T (SR (S

ed f he h1y, Hich hesaesae adeecce f cea eeg e ‘ice e 1! . The aged

a ay sis f he G Y’s adea dbi_s ecév abes € fay acef ¢ ed‘l1 sses f ese 1ed based

.

As at 30 As a 31

June 2022 Dece be 2021

RMB’000 RMB’000

(Unaudited) (Reslated)

Will'ii 60 dzs, s 2,083,448 3,047,909
611 365 d%, s 3,193,175 3,076,268
1l 2>, eas 3,363,842 3,057,498
2t 3}, eas 2,272,159 1,961,944
Qe 3}, eas 1,064,850 535,827
11,977,474 11,679,446

u ° U, _ - - - - -
The G s aprcly e saelhe PRC 54w ed , e gidce LAy, 1lhg dcedll a1 g.

)
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12.

TRADE AND OTHER PAYABLES

T ade g ab_es

P%, ab:Es f ag “15"11"1 f e . a, a d § “{_ e

Ree 1 , ab_es

SaAay a d“s aff,, efae
A [

N ¢ e . ab_es
Dyvide d 3 ab_es

Olhe S )

-4 -

As at 30 As a 31
June 2022 Dece be 2021
RMB’000 RMB’000
(Unaudited) (Reslaled)
1,882,464 2,469,426
2,269,610 1,760,087
526,226 881,261
115,231 111,416
140,946 362,332
181,724
294,031 341,439
5,410,232 5,925,961




MANAGEMENT DISCUSSION AND ANALYSIS

I.  Review of the Power Industry
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Business Review for the First Half of 2022

I lhef1 slhaf f2022lheG u S 103 f ed he ¢ § Yoe e s flhe § dee . ey
sage,lh ughy 1 _ee ed he & de e. e c ce ,a dacc N ished g achie ¢ €.s

de he & deenqel\‘ae TheG‘fadheedl the a}l e f,ef ad
1TV all . sf a1 ad 2 adi g,71 _vee fq ua"lo a d efficie G a d cuAlue
fUsi “adc g uedl fcu515eff .S 1het‘{‘ s” fse\lglheca 1aadq e
gee ad,y -cab dee. etTheAeatlgeeﬁelceasedI%616% Beaad
1he~, f1 f he e di c eased 13 15. 15%3 yea. Agal s he baccd . f,‘ eac al"l a
ec y @ d hee 1de ic, heG U veca edlfflcuilesa ds a1 ed highg Ua’; ay 2 d a:d
defe‘nqeladhas a‘ltaledas1 g8y th etu s1 ce he 14hF1eYea Pa
1. Installed capacity and power generation maintained a steady increase, and renewable

energy business experienced rapid growth

As {30 JU e 2022, lhe c s 1da ed 1a 1 5.3 ed ca aciy flhe G Y, as 13.400
11 «xW, e ese 1¢g ay ea - ) ea 1T cease f19. 48% A & hich,qthe"l sla“ed
ca acl, f he gas -fied wea dhea1 eeg gee all seg € as 4.702 1.1 kW,

accqu 1gf 35% fhe a 1 sa _edca ac1‘>,he1 sla .ed ca ac1o fhev‘ 1d W e

ge ea1 seg € as4966 11 W, e ese 1ga§ ea - Bealcease f5785%

‘“/
acc ul"l gf 37% flhe a1 sa_edca acly ; he'i sla“ed ca amo, f he h Y Alaic

.w € geeal seg e as 3.313 1.1 «W, e ese 1 gayea- }ea i cease f

13.58%, acc Y 1 gf 25% f he a1 sa._ed ca aci, ;a d he1 s a_edca aci f he
t Lot 1 v 1 v
1

- u -
by d .w € seg e as0.419 1.1 «<W,acc 1 of 3% f he L& sa edca ‘acb .

I he fis haf f2022,a. g 4 -added1 sa edca a01 ~as a 1bYabe sef-bY%

1 ) y 1 oW o 1 1
- pc s. A v hl(_:hf G', -added 1 5.8 ed ca aclo f heV 1d w ¢ gee allA
seg e as 0.856 1.1 (W ad & 3 ,-added 1 s a_ed ca ac, f he h Y talc

v ' - X : 1 S 1

w € g eal"l seg €, as 0.10 1.1 «<W.

as 17.678
3 highe
e ge e al"l flhe

As 30 JY e 2022, Jec sidaed a e geeai f heG uy
bil1 «Wh, e ese 1 gaye ¥ ea 1 cease f9.27%,, Hhick, assig ifica
lha lhe al"l a. eef hesae e1d(07% f,‘hlch he W
gas-f1 edxqv‘, e a dheal e e g ge e all seg € 4, as9214 bi.1  «Wh, e _ese 1'1 ga
yea- yea dec ease f5.33%,, 1h he a e age "i1za1 h Us fa ulﬁ‘ e eachi g
1,960 h Us, adecease f110h Us f 1he sa e\‘e"l d f asl} ea HlCl’\,y, as 870
Ak‘yvegeeat‘l fhe, 1dWegeea"1

seg €y, as 5299 bi.1  kWh, e‘ese l'i gayea- yea 1 cease f39. 35%j,, llhthe
a e age u’i'i‘al"l h Us fq Y eachi g 1,186 h Us, Hhick, asadec ease f 108
h Usf thesae e1d fas”,a,ad32hus elha he a1 a. a e age;
lhe w € g eall f he h v dic w & gee a1 seg e W as 2.464 b1

«Wh, e ese 1 gay ea y ca 1 cease T 20. 41%,, 1h he a e age Yiisa1  h Us

fe U "e eachi 745 h Us, a 1 c ease f43husf hesa e e1d f as
E - 1 & 1 - 1

.

V‘r
h Us e ha he a1 a ae age;the
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y €y, hick, as55h Us elha lhe al"l a_a eage;a dlhe\y‘, e geeal f he

. d W e seg e W as 701 1.1 <Wh, ex‘ ese 1“1 gayea- yea 1 cease £17.44%,

W 1hthe a e age u'iiiial'l h Us f § U‘l‘“ e, eachi g 1,672 h UYs,a 1 cease f 345
h Usf 1he sa e\qe"l d ansly ea .

Key project development progressed smoothly and renewable energy business reserves
continuously increased

I he f1 s, haf f 2022, he G u ¢ g ued adhe e he o  hee dv e’ f
1 de e del de e €, a d pc e ges a d ag u151l1 S, headed lhe alh f
.1 te 51ﬁca11 , egf a"nat'l ,‘scae s e01a 1721 a d high efficie c> ae aged he

ge ga hlca ad a lages fegi ac Aqa 1esa df cls ‘(ey % sf b ea(lh Uohs.
The1 s a_ed ca act, fsef-dee. ed 9:clslhal had ¢ 5 uc1 1 dica sa uled
. 1.04 11 kW, 1he 1 5, a ed ca ac1o fA“ ggs eed h Uoh egesad
ag Y511 sa Y ed O. 10 11 kW, a dl 1a4 e de e . e ) C%\qaéio' C \;eled
a utedt 1.14 1.1 «W.

As f301JY e 2022, he &, €¢e 2l g:cls Ude ¢ s, ucl"l W "1lh a aca a01o f
ea y 3.00 1.1 (W The g U d- b eaci geee flhe 1.1 «Wde S all

1h7 s u
£Cy, llh 1 eg aled eeg f, 1d s .a,fiead }3 d ge s, agel Chaga N

~n

P, e Pa g as he.d1 Ma ch 2022;1he C St ucl"l flhe 1.1 kW base . gc 1
Qi sh Y as fficiay sa edi Mg 2022;ad hec s %i f he0.15 11 W
c gee al'l £ 1 Yicha g stated"l Feb uay 2022.

I he f1 ] haf 2022, heG u blaii edlhe Leue f Bérr gMW- ic1. a C 1851
Do e. e a d Ref Su g glheC S, ucl"l f Shaxi-Py, e -Beiy g”
Base1 heC a. Mi11 g SUbside ce A ea Dal gf lhe Jigegld 1.1 «<Wgee
1 eg ated eeg base g¢ 1 Da g based he 14th Fire-Yea Pa " f the
s slatl ss 1 g, he u‘l a hlgh\ L age 1 es, ut a aicta fcls heA_ e1 he a.

-l )

a eas, a d sig edfae < ag ee elsf a h v _dic ca acly f195 11 \‘(W;

sa ed he e aai fhes e heaccesst Belg.gf he 10 a

L1 ! 111(% ! L
cW e g abeee% Gee -Py, ;€5 —Bell.gbase‘ 3101 Che gdel ca y “l he

!
el 1 ayy, ‘(‘f fil g, 1h heBel;gMulmaC 1ss1 fDae e
adRef - s

el 1a)V «f he uAeds age  gc 1 Béi1r ga dlls e1hea aeasadh

5 1 HYaidi has bee "152ed asa edi! -ad. ge A 1 g esev e gzcl
‘a{l a._ U ed s, age; sUcceeded1 hai g, he 2 04 11 kWe ge e al"l X L%
1D % ,GUYa gd gbel g1 c Udedi he 14 hFve-Yea Pa "f ee g a1g

f Gla gd gP vice;sigedac _eal fa g K agee e "11hBe‘1ha‘1"b‘10, f

S

lth af cUs se\ 1 g lhe ca 1ta as 1 he cess f ca )"1 ‘g

.

- 0=

V‘r
the 2 0.8 11 «W gas-fi edi Bethdl, Gl g1; a d sUcceededi ha'i gthe 2 0.7
11 «kWc bied hea ad W C ,c"1 D%l SichYa bér g1 c Yded1 he 14lh
Fve-Yea Pa "'f alua gas_y, € ge eall L s Cos uc1 1 Sich% 'P v ce
‘. )

acceeae he el
l t ) ) W
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| lhe f1 S ha f f2022,lheG u acl"l' ey ca 1ed U ege a daq l"‘15"11"1 f,1d y e
adAhtV a‘ch ecsad qA sedt sig g D a sfe agee elsf aca "aciy
f0.13 1.1 «W.TheG uq51g ed ees f1 e aq ulequl 1 eessac{,

. u [ 1 ! Y

w ca d_\qh \l 12’1‘1(:“ £ % 1haca\qa010 f e ha 0.9 11 «W, eel dg, %

The Group expanded its financing channels and further reduced its capital cost

I he f1 ] haf f 2022, be eﬁled f Chi a’s udet €ay ;‘1(5, ad he g ee
efee "a;A a g Y de hedlYa-cab bacxg ud, heG u blal ed , ii e es
deb fu dsa d educedl sca 11a C St 1‘hac 1daledca 11a C St f 3. 56%,dw 0.18
© ce e 1 tSf 374%1 2021.TheG Y ¢ etedlhe eglst atl fu1 a-sh .
e f1 a ¢ gdebe lues fRMB12.0b1.1 a JissUed hee a ches fugl a-sh i
fi a ¢1 gdebe 1ues fRMB5.5b1.1 1 agg egd . TheG Y ¢ eed he eg‘ls1 al"l

E T 1
f edit _16 tes fRMB3.5b1.1 a dRMBZO 11 baches A hesa ell e,
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5.  The Group accelerated digital transformation to build a smart operation and maintenance

system

I heﬁ slhaf £2022, he G U c l"l uedl ca y ut esea cha dde s, all gcs
hec o] uc1 fs alAW e .a.;s dY%i g cea ceg., fac11aedd1g1a ad

s auasf a1 ,b%_ adigiaads a d%1 ad _eai ad a‘lleace

yse ades ab;‘lshedlhe heet - es UcUe f S a SU evisi Ce e Regi -
v 1de B a ch Ce . alzed C . Ce e a d 7 Gas-fied P.a tsq Stal"l “cvelg e
ha 10Q,, 1 d W e a 1s h V 1310 W e a 1s, 13 d w € _.a sa d gas-fi ed

= )

e a._s gadua es, ab’ 1sha $ . LS a age e de. f U a eddl

w C ¢ A
- -« 11 B 1 - ! B v
fg e e dY tahed 1 1g,s a, _eai ad a eace.Cuet,y,
10 £12 eg '1de ce . ased ¢ ] ce le ha ebee b ad Ui eal
ad he he w ©  -ce.ey§ eeas 1 gess. Il 1s e eced ha he dala f
each ce a 13ed ¢ .ce ey, 1. be ¢ ec ed he s a1 sTf evist ce e 13 lhe
e d f he ea . Afe he ¢ el f he ec g, 1 __effecy e, ca , U 8§ oo
! ~ ! () oy Y ! -

eeg eff1c1ec3 aa 51sfa1 a 1g,heah a age etadc . Lad ef a ce

1 ve ey, thhlSGX. ec ed 1cease hea Uy yw € geeal 113 ab U1 29%.
- ! [} - 1 Tt 1

= e )

1. Operating Results and Analysis
1.  Overview

| 1he f1 s haf f 2022, lhe c ay s ﬁtab'ljo, ec ded c 1"1 Ulss ve e .
P ﬁl f 1he e1da U edl RMB1,8634 11, e ese 11 gaic ease f15.15%
asc _a edVV lth RMB1 6200 11 f lhe f1 St haf f 2021. P f1 f lhe e1d

.

a 1bulab CH heq . h desa Y ed RMBI,776.7 1.1 , e ese 11 ga 1 c ease
f14.63% as ¢ aeq, 'ilh RMB1,550.0 1.1 f lhe f1 s haf f2021.

2. Operating Income

1 lhe f1 St haf f 2022, lhe a_ ae Y1c easedl% 6.16% f RMB9,411.5 1.1
f lhe f1 ] haf f 20211 RMB9 991.6 1.1

Gas-fired Power and Heat Energy Generation Segment

The a e Yef lhe gas-f1 ed w e d hea e e g gee al"l seg e dec eased 13
2.58% f RMB6,394.7 1.1 f he f1 s, haf f2021 ) RMB6,229.6 1.1 f lhe
il St haf f 2022, ﬁ,y hich, e e ue f saes feec 1010 dec eased 13 541%
RMB5,297.0 1.1 f lhe f1 ] haf f 2021 RMBS, 010 6 11 f lhe f1 s haf f
2022,dY%  hedec ease1 saesv Y e fe. e ¢, f hHisseg e .Rae Yef  saes
f hea eeg 1 ¢ eased 1:3 11.05% f RMBI 0977 1.1 f 1he f1 S haf f 2021
RMB] 219.0 1o f he fi s haf f 2022, due lhe e e $1 f hea1 g su’)

!
cerdf hefls ha_f f2022
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Wind Power Segment

The e e %ef  1d e seg e 1'1 c eased 1;3 36.85% f RMB1,601.3 1.1 f
lhe f1 St ha f f20211 TQMB2,191.3 11 f 1he f1 sl haf f 2022, duel a 1 c ease

1 saesv U e feec i¢l, asa esY f1 ceased1 sa_edca aci 1 1hls seg e

- (R 1 1 . D

Photovoltaic Power Segment
The ae Y% f _h Y Ala‘lc W € seg e 1 c eased ts 11.57% f RMB1,255.3
11 f hefis haf £2021° RMBL400.5 it f  hefis haf f2022, dY%

U e feec 1¢, asa es. f1 ceased1 sa._ed ca acly 1 thls

- (R 1 1 . D

a 1 cease’l saesv
seg € .
& !

Hydropower Segment

The a e Y f }3 d , e seg e 1 ceased 13 13.44% f RMB146.6 1.1 f
lhe f1 St haf f 20211 RMB166.3 11 f lhe f1 Sl haf {2022, duet lhe“l c ease’l
saesv U e fe;ec1 161, asa es. fa 1 ceasel

V) 1 W

ae1f, 1 hisseg e
1 W ! £ ¢y
Other Segment

The e e Yef lhe seg €, dec eased 13 71.32% £ RMB13.6 1.1 f  hefi S
haf f 2021 . RMB39 11 f lhe f1 ] haf f 2022, d“el highe @ e \Je f

vidi g x e a a1 & @ cesev 1cel lhe: f1 S haf f2021.

-

Other Income

Olhe 1 c¢c el ceased 13 8.71% RMB453.5 1.1 f 1he f1 s1 haf f 2021l
RMB493.0 1.1 f 1he f1 St haf f 2022, duet 1he'i cease1 1 ¢ ef cab

c edis.
1
Operating Expenses

_ RMB7.6447 13 f hefis haf £2022,d%  hecs o esedf _y i g he
c ece e, f\‘ ducll f\‘ £¢ s £, ld\‘w e seg e a dA“hlV L ae
seg e

Oe al"l ge e ses1 ¢ eased 123 4.60% t RMB7,308.5 1.1 f 1he f1 St haf 2021

w ©

)

Gas Consumption

-4
RMB4,546.3 1.1 f lhe f1 s1 haf f 2022, duf:l a dec ease’1
v Ue flhe gas-fi ed

1 gasc sY R

Gasc sY 1 dec eased l3 2.30% f RMB4,653.5 1.1 f lhe f1 S haf 2021
w € gee al"l

e a dheal eeg gee a"‘l seg e , esui"l g1 adec ease

W 1
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Depreciation and Amortization Expense

De eéial'i ada t"na\"l & e se’1 ¢ eased kS 18.78% f RMBI1,511.3 1.1 f

lhe‘ﬁs haf 2021 RMB179“51 1 f hefis haf £2022,d%  hei cease

1 helsa edcaac1 1 hq, ,eadhe h v aic o,
1 i 1 1 g

. T )

e seg e
g 1
Personnel Cost

Pes e.c sl 1 c eased 1:3 16.55% f RMB417.6 1.1 f lhe f1 s1 haf f 2021
RMB486.7 1.1 f 1he f1 s1 haf £2022,dY% 1he'i c ease’l 1he U be fe -y ees
asa esu1 flhe bYsi essdee. e fheG Y, a daddll'l a_es ecss ex:e sed

f ,, 1¢g hec ece e f d¥%i f e €C s. b N
W g [} 1 ) 1 &, e P 1
Repairs and Maintenance

Re aisad a le a ce dec eased ts 0.73% f RMB234.2 1.1 f lhe f1 s1 haf f
2021 . RMB2325 11 f the fi St haf f2022.

Other Expenses

Ohe & e ses 101a C A'lse(l)exe a_ Uchase f e ae ad ale"las

. ) 3 Y V" W
ec; (2 eo, a age e v gee1gadfie 1ecl"l fees 3) e la & e ses; 4)
de, 11 gqfees, ba « ¢ 1ss1 s; (9)1 € edlay sevice fees; (6) €y i sUa ce

_ u (7 lhe isce,ae U e al"l ge e ses.

O he & e ses1 c eased 13 3.99% ft RMB485.7 1.1 f lhe f1 S haf f 2021 )
RMBSOS T ova f lhe f1 S haf 2022, duf:1 a’l1ceasel e al'i gad aage e )
& € sesasa esu1 f he c e ce el duc1 f g f gc s.

o e »

Other Losses
Othe _ sses a utedl RMB79.0 1.1 f lhe fis haf f 2022, Hich a y
e ese 1ed"lssue disc U ls"1 C ect"l W "1lh acc ul ecéy abes U ABS 1ssUe.

- .

Operating Profit

As a es‘{l flhe abv e, e a1 g f1 1c¢ easedb> 11.09% f RMB2,556.5 1.1
f the f1 St haf f 2021 RMB2 840 0 11 f lhe f1 Sl haf f2022.

Gas-fired Power and Heat Energy Generation Segment

Oe all g ﬁt f gas-f1 ed w ea dhea e e g gee at"l seg e dec easedts, 2.57%
f " RMB1,029.7 11 f heﬁ 5 ha f f20211 RMB1,003.2 1.1 f lhefl S ha_f

f 2022, duet a dec ease’1 sa esv U e fe. ec 161, 1 lh‘15 seg e,

v
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Wind Power Segment

Oe al"l g, ﬁt f, 1d ,, e seg e 1'1 c eased tS 36.27% f RMB967.0 1.1 f
(hefi's ha® £2021  RMBL317.7 G0 f hefis haf £2022,d% a1 cease
11 sla“ed ca acly 1 1hls seg €,

. 0
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9. Income Tax Expense

Ic e & & e selc eased 13 13.06% f RMB3293 11 f lhe f1 sl haf {2021
) RMB372.3 "‘1;‘1 f 1he f1 s haf f2022. Effecll e & ale dec eased f 16.89%
f the fi St haf f 2021l 16. 64% f he fi s haf f 2022

10. Profit for the Period

As a esu'l f he f egn g f1 f 1he e1d1c easedts 15.15% f RMB1,620.0
1o f he fls ha f f2021 RMB1,865.4 11 f he f1s haf f2022.

11. Profit for the Period Attributable to Equity Holders of the Company

P ﬁt f he e1d au ‘1bulab‘el § lj‘lly h des flhe C Ay 1c easedli 14.63%
f RMBI 5500 11 f lhe f1 s1 haf f 2021t RMBl 776.7 11 f he f1 s
haf f 2022.

IV. Financial Position
1. Overview

As 30 JY e 2022, la asses f heG U a uled1 RMBS83,608.3 1.1 - 1a4
RMB52 567 9 11 adshaeh des’ § l1‘1‘y a U tedt

“hU gk U u
a &, hlchq \}' au 1b 1ab4el theq 10’ h desa 1edl

1abi ) 1es a U ed
RMB31 040.4 1.1
RMB27,585.2 1.1

. = e

2. Particulars of Assets and Liabilities

RMBS83,608.3 1.1 as a 30 JU e 2022, due1 a 1ceasel 1V es e 1"1 gc s.
T & T1abi] L 1es’1 ¢ easedl3 0.39% RMB52,364.6 1.1 as a 31 Dece be 2021
RMB52 567 9 1.1 as a 30Ju e2022,due1 1 ¢ eased deb asa esu1 fca’ 1 a_de a d
f c s, uCll f g:c s. T 2§ 1'11‘y 1 c eased t& 3.99% f RMB29, 8503 1.
as a 31 Dece be 2021l RMB31,040.4 1.1 as a 30 JU e 2022. Fq Iy 4, 1bulabAe

§ "110, h des fthe C ay 1 ¢ eased 13 4.36% f RMB26,432.6 1.1 as al
31 Dece be 2021 RMB27 585.2 1.1 as a 30 JU e 2022, duel lhe acc 61'1 f

bUs1 ess esu151 he f1 5 haf f2022.

T laA assels'l c eased 13 1.69% f RMBS82,2149 1.1 as at 31 Dece be 2021 .
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3. Liquidity

As f30JU e2022,cY e ,assesa u 1edl RMB18,888.1 1.1 ,1 cUdi g e ay
ca 1la f RMB5,315.5 1.1 , bi.s a d acc ut ecéy abes f RMBI11,977.5 1.1
(a y € A\q'_ls_l g ecéy abes f saes fe.ec "1c"1o adsaes fhea),ad e g .,
ad lhe cU e , asses fRMBI1,595.1 1.1 ( a1 3 c 181 gdedﬁcllb ev a Ue- added
& a d lhe acc ul ecéy abes). CU e ) ;‘1ab‘1f11"1es a uledl RMB28,2154 1.1 ,

1 c.Udi gsh ¢ b  1g fRMB9,5104 11 ,sh -e fiacigdebe Yes

f RMB7,572.4 1.1 , ediy —1e es f RMB3, 561 3 ' '1‘1;‘1 , C . ale b ds f
RMB1,4119 1.1 " ade a d lhe 3 ab es fRMB5,410.2 1.1 ( a1 y © \q"ls‘l g
3 abes f gas, A abes f ¢ s, thl . sqsa d qu chase f g Woe ) Ohe
cu el T1abi] 11165 a utedl RMB749.2 1.1 , ai y © 181 g1 ¢ e ax 3 abe

ada Y sdU eaed a ies.

1 1 1 s 1
Nel cl e 1abi] 1 1es dec eased 1;3 4.46% RMB9,763.2 1.1 as al 31 Dece be
2021 . RMB9 327 3 1.1 as a 30 JU e 2022.

4.  Net Gearing Ratio

Ne gea1 g at"l , ca‘cu‘aled R dvidi g e deb s(‘ & b  1gs 1 Ycasha dcash
rae  s) I:S hesY f e debsad  a. § , dec eased I:S 1.08 e ce ,28¢. 1 S
f 56.87% as a 31 Dece be 2021 . 55.79% as a 30 JU e 2022. h

The G U ’54 ge d sh € b, 1 gsdec eased I:S 0.07% f RMB44.517.1
11 asa 31Dece be 2021t RMB44,487.0 1.1 as a 3079 €2022,1 ¢ Ui gsh .
(€ b  1gs fRMB9,5104 1.1 ,sh i fi a ¢1 gdebe UYes fRMB7,572.4
1a o, ediV 1 © \©S fRMB4,583.9 1.1 ,. g b 1 gs fRMB20,794.7

1

11 adc aleb ds f RMB2,025.6

nd

V‘r
1

Ba « dq s'ils a d cash he.d 113 lhe G u 1 ¢ eased 1:3 3.08% f RMBS5,156.9 1.1
as a 31 Dece be 2021, RMB5315.5 "1 as a 30 JU e 2022.

V. Other Significant Events
1.  Financing

O 141Ja ua 2022, he G Yc etedthe issYa ce flhe fi 5., 2 che RMB2 bi.1
270-dg u1 a sh 1_16 fi a ¢l gdebe Ues f2022a a1 ees ae f 2.48%;

O 14 Ma ch 2022, heG Ue eedlhe 1ssYa ce flhe sec dt a che RMB2 b1.1
269-da u a-sh 1_16 fi a ¢ gdebe Ues f2022a a 1te es ae £ 2.37%;

O 20 Mg, 2022, he G U ¢ eledlhe issYa ce fthethl dt a che RMBI1.5 bi.1
269-da u a-sh 1_16 fi aci gdebe Ues f2022a a1 ees ae £ 2.00%.
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Capital Expenditure

I lheﬁs haf 2022, he G lf’sca 1a e e diUea U ed1 RMB3,044.0 1.1 |,

1 -
a g, hich RMB1,831.1 11 71 cY% ed £ ¢ s, uc s s1 heW 1 d\‘W e
seg e RMBI1,128.1 11 1c% edf ¢ s uct'l L% s he h l\f ‘1{:'1‘1CA w €
seg e ,RMB38.1 11 1cledf c s Y1 qyc s 1 he gas -f1 ed e ad
! [} S ! -

hea1 eeg geeal seg e a dRMB46.7 1.1 1 cY edf e €g s age s

Acquisition and Establishment of Subsidiaries

i
D %,ua CuD’ ShufegN& Ee% C . Ld(DDDDDDDDDDDD)W Hich
1s e gaged 1hec 5 uc1 f h Y ‘lalC~V" e ge eall gC s.

(o Y

Acc di g theda e. e, A f he G u,"l heﬁ sthaf £2022, heG u g Y ed

I 1he fi s, haf f 2022, 1heG v eslablshed Qizh YJi ge gCea E eg C. Ld
O o0o0ooooooood), Hich'is e gaged1 hec ] uc1 f h Y Alalc e
geeal  gcs.

.

W

.

The G 1}\‘6 . ed1 L 2§ u10, L@ sfe agee e o 1 h BIEE, \‘u sla LW hich, BIEE
has ag eedl se.. a dthe C Ay has ag eedt ag 1€ 55% § "110, 1 (€ €8, 1 Béir g
Ihge gIle a1 aAEe%, Tech . g C.,.Ld (O00oooooooooon)
al ac side al"l f RMB48.5 1.1 .F fulhe delaLs, _ease efe he C a,’s

a Uce e daed29Mach2022. v -
Contingent Liabilities

As f30JUe 2022,1he G u‘ had ¢ 1'1 ge flab‘lfll"les.

Mortgage of Assets

As f30JY e 2022, lheG U’sbakb y 1gs, ee secuedks . ade ecév abes f
RMB2,021.1 1.1 fxedasses f RMB3,628.5 1.1 theelleq Y1 Ng GUe

M
Ra ge WidFa P Ld adGue S a P\) Ld y, Hichy as edged1 Na1 a

v
AUs alaBa 1 ¢ ecl1 W 1h he . a fac1llesga edl3, Nai~ a AUs alaBa(
a dtheet'leq l'110, 1 N1 gL"laB) agNge E eg C .,LdadNi gx,laKas,a g Ng
Eeg C. Ld hick, as edged Nal"l a_Da e elBa < (NDB)1 Chi a1

c ectl ,1h he asga edtS NDB h
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Significant Events after the Reporting Period

The C Ay e.¢ ed "11 1he Abs 41 adMege Agee e W llh BEH, Béir g
Jige gIle al"l a. Py, e C. Ld (Coobooboooooodo) (,Jingneng
International ™ a d She ‘he hg e g F1 a cia_ Leas1 g C . Ld @GQobooooboga
0 00 0) (,Shenzhen Jingneng Leasmg a d hqu ul Ta sfe Agee e v 1hBEH
usua w Hhich BEH’s 84.68% q 1 e esl 1 She she 1 g e g Leasi gw 1
‘§ aqedf he C Ay sZO%q iy 1 (€8 1 i ge gIte atl aa dthed‘lffee ce
1 ¢ side all f heq '1 (& €S & 1 be ade Y 13 1heC Ay 1 cas,hl BEH.
U hec 611 fthet a sacll s, Ji ge gl € all ay, 1..beabs beda d e ged
13 BEH a dde eglste ed1 acc da cg, 1h he @ sa dtheC A‘a}V‘ 1._h .d 84.68%
8§ ulo 116 es 1 She zhe Ji g e gLleasi g J1 ge gIle al"l a’is ‘1 c1 aye gaged
1 1hec ) 1'1 a div es e, aage e feﬁcl "1(3‘10, adee g . s She 73he
J1 g e g Leasi g}'l a'iy LY 1des f1 a cia. eas1 gsevicesa dc e 01a fac 1 g
bUsi ess sevices1 643{1 ) f1 a cia. _east g, he ublc ad e bes fBEH.F
fulhe dela‘l‘s,n;ease efe . lheC Ay s a ce e da ed 10 Mg 2022.
Saef lhe af esaid a“e s,lhe els 1he sig ‘ifica ) ae ) flhe G 1{_‘“subsq Ue .
. the Rexq t“l g Pe1 d.

Share Option Scheme

F  he sx hs e ded 30 JU e 2022, he C a, did 17 e e a, shae 1
hl | ! ~ Y [ [ -4
sche e.

Foreign Exchange and Exchange Rate Risk

The b1 esses f he G u _ae dl oy caled 1 Mai a d Chi ay, hee S, f'ils
1¢c eade e ses aede 1 aedi RMB. The G lL‘has as a. l"l f v e seas
ives e sad.asi f éig ch e c¢ies (1 ¢ Udi gde\q s'ils de 1 aled"l AUD, HK
d as,USd _as, EY ,a5, e.asb  1g1 HKd _asadAUD). Cha ges
RMB & cha ge aes g calse ex.cha ge . sses gai 5, theG ‘L’s f eéig cl e § -
de 1 aled bUsi ess.

The G Y, 1.¢c 1% 1 e.cha ge aess as, ey 1h cha ges1 he
f eig e cha ge a(elade ha ce he sk a age €, excha ge aesl%\al Us

a age e casYes.
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VI.

Business Outlook for the Second Half of 2022

I he fi s haf f 2022, affec ed hec & adsseel 1e al"l a_s1Ya1 sad he
1 .aq f hed es, 1c e 1de Ic, he d“ v ad qessue all a_ec y f lhe 1 c eased.
I lhesec dha f f2022v. 1hthefu n {. v"n, duct'l ad acxes, he a1 a_
ec y Is & €cC edl e le lhe ecv ey ﬁhasea d egise . s'il"}' e gy lh ae. | 1he face f
lhec ea de e -cha g1 gec 1c s’ilﬂ'-‘al"l y, heecha'e gesa d - "1l"1esb 1h 6(.'151,
lheG uY‘ 1.c¢ tl Ye adhee, hegeea 1¢1 e fseel g gesy, hie ai ari1g
slabl Ay f he S aeglc gtida ce flhe 14lh Fi'e-Yea Pa s e g‘he lhelech - §
1V all ,C 1dae hef u da1 f - ducl"l safe, a dacceeae he1 f a1 alisa1

a ddigi al‘atl c St uc'l ,al 1 g, achie ethe vea_dee. - f, bér gs‘f‘e'i ,
s, g8, fase a dbele

1. Actively promote the development and expansion of new projects

I 1he sec dhaf f2022, he G uW 1.c 1Y% adhee  he g W hee. dve” f
1 de e de defe‘A elad e ge adaGUISII sfcu515eff S egl sV‘,"lth
lad11 a ad alages ceae ¢ ¢ A‘eal des1 egl S g oy & aded"l ,

Tceasec ea1 eff s,1de 1§ 2ee d, séize es Uces a d'1 c ease eff ls"1

. sgs fhlghq ual es Yce egesad ag ulSlll s. The G U 1. gv ef‘Lt "115
v: ad a ages as he ca 11a ’s 5,8 €y, ede (& se, £ cYs he d%_ ca b gasad
de ad fGee -Py, ¢ n -Béipr g, ess "1llfbase gzcls"l Da g a d Che gde;
cee u“ 1h hedae e f he1 dus ad ech | gica. 1ea1 s,s Ve ace

. t

b ea(lh Ushs1 ¢ bUSi ess s“ch as e e % s, agea dks d ge ee g:a dﬁgh f
aAage a(elshae flhelce e, feg abee‘e%‘ Belg,gl% alg g, lththe
a 1ga age e tSf eg abee e g 1 sla“al'l s1 Beérr g.

.

2. Focus on smart operation and maintenance driven by technology

I lhe sec d haf f 2022, lheG Uoi.¢c 1 ue1 accee ae he  cess fdigilaA

‘4\\7‘ - l )
1asf al"l flsbu51ess The G uW'LAA e hec s Y1 f hes a

sUevisi ce es a d eg1 , 1dece a: ied .ce eg 1 hhlgth Yai,  esablish
! %1 e
alheel- es a_ a age elsluc“ea d cha ge he ad111 a _eail de.a d
ecalze he Yified a age e f e ha IOQ,y 1d W e ‘a s, h v _dic e
1 1 Y L 1 1 Y

a slsd w €  -a sadgas-fied V‘,e asadhece aueddeA, e ad
) ) o e - tA L
dece & 13ed Use £ Usi ess af s The G Uy 1. &1 T1se he\' a le fda a, edlce

)
ab ¢ 5,5 achie e he g as f ,1de '1§,"1 ga. e 1a. ‘1sKs, ecel’ 1g he e all

slalus a1l ga__ Aeal daalde c Lad a agl glsbu51 essAeall lie
se_B se. ,adceaea 1dY%, bech acx f, U a eddu,,fg, e .
1) - 1 1) Y S

15
ceta‘hed 1 1gs a eal'l ad a eaceTheG Y 1 1 1‘ellssec 10
1

2

€

AY“’ -
aage e ad UYla back-U af eafuelhe sha1 g fback-" 1 f all

e T

he yse s edUce e e 1se1ve . ae, ealse digia_1v e . aage e ,ad
1 1 LY 1 (R !
1 ve aage e ca ab11

) 1 . 0 )
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3. Uphold the bottom line and red line of safe production

I hesec dhaf 2022, heG Y, 1.c 1 % e he fre efi ed” a age e
! ! A ! 1 [ !

~a

-38 -



AUDIT COMMITTEE

The aud‘llc "1uee flheC LAy has e7g ed he G ‘f’s 20221 e1 esYsa d he U aldi ed
fi a cia. slale elsf lhe K hse ded 30J e2022 e aedl acc da &, 1h he IFRSs.

PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT

Thls esuts a UYce e s Up ished lhe HKEX ¢ s, ebs"lle f 1he St ck E.cha ge a

u Yoy e g shfa d th‘,v ebéile flheC JAay \1“ Yy -rcecc . The 20221 te"1
c h:511 1 ga.. he1 f a1l g§ % edl3, lheLlsll gR 1._bedis alched1 he sha eh _de s

. d se a % benqubjshed thq,‘, eb51les ftheC A‘qa y @ d he S ck Fxcha ge.
. de flheB ad
Beijing Jingneng Clean Energy Co., Limited
KANG Jian

Deputy General Manager and Company Secretary

Béiy g, he PRC
25 Alg ) 2022

As at the date of this announcement, the executive Directors of the Company are Mr. Zhang Fengyang,
Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng, the non-executive Directors of the Company
are Mr. Ren Qigui, Mr. Song Zhiyong and Mr. Wang Bangyi; the independent non-executive Directors
of the Company are Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu Daping and Ms. Zhao Jie.
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